


https://blogs.imf.org/2018/11/15/sounding-the-alarm-on-leveraged-lending/
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Interest charge relative to EBIT [Dec-17 = 20.3] (LHS)

Proportion of companies with interest cover less than 1x [Dec-17 = 22.7] (RHS)

Per cent

Bars mark NBER-defined recessions; data are based on annually rebalanced sample of largest 
3000 US non-financial companies by market capitalisation




