investing to contribute to solutions:
Fighting the pandemic




Important information CQ

investors

* The information contained in these slides should not be considered either as
a personal recommendation to invest or confirmation of suitability of any
Investment for you or your client’s personal circumstances.

* Regulated financial advice should be sought before investing into our Positive
Impact Portfolios.

» Past performance is not a guide to the future. The value of investments and
the income derived from them can go down as well as up and clients can get
back less than they originally invested.

« EQ Investors Limited is a trading name of EQ Investors which is registered in
England & Wales at 6th Floor, 60 Gracechurch Street, London EC3V OHR.
Company Number 0722330.

EQ/1020/389
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Introduction to EQ Investors

» Founding UK B Corporation
 Staff-owned investment manager

« Committed to ESG, sustainable and
impact investing

* Investing for impact since 2008

CQ

investors

Principles for
Responsible
Investment

PRI




Thisisajourney, our story so far CQ

investors

Our solution is a result of learning through doing

Signatory of:
Principles for
Responsible

[ |
. [ | |
Certified EEE PRl Investment

. . L .‘3 — o Climate —
Microfinance Institution @ flnw First Impact ACtIOI‘IlOU"‘

launched in Sierra Leone #positiveimpact | Seroration Report
2011 °15 2020
) o)
N\
2008 2012 2017
Q

Private Equity Founding UK Online impact
Impact Fund launch B Corporation calculator

Launch of the UN Goals #futureleaders

.
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EQ Positive Impact

Maximise impact
Products and services that
deliver a measurable social or
environmental impact

Maximise returns
For each risk profile
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UN Sustainable Development Goals N\

NO ZERD GOOD HEALTH QUAlITY GENDER CLEAN WATER
POVERTY HUNGER AND WELL-BEING EDUCATION EQUALITY AND SANITATION

R dil
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ANDPRODUCTION
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Big picture framework for thinking about impact
$5-7 trillion needed each year to achieve the goals
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Celebrating eight years of pertormanc

EQ Positive Adventurous Portfolio

8 year performance*
Annualised

Cumulative

109.4%

e CQ

investors

20%
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Sep12- Sep 13- Sep 14 - Sep15- Sep 16 - Sep17-
Aug13 Aug 14 Aug15 Aug16 Aug17 Aug18
m EQ Positive Impact Adventurous ARC Steady Growth

Sep 18-
Aug19

+10.5%

+0.1%

Sep19-
Aug 20

*Performance includes fund charges and EQ DFM fee. Data as of 31/08/2020. Source: EQ, Morningstar

Past performance s not a guide to the future.

The value of investment and the income derived from it can go down as well as up and clients can get back less than they originally invested.

10
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EQ Positive Impact Report 2020

Louisiana Salge,
EQ Investors
Impact Specialist
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What's new? cQ

investors

Pushing the boundaries of what is possible with impact reporting

* Impact metrics — what have
Investments achieved in 20197

* Investing in a pandemic,
INnvesting in the recovery

 Afocus on carbon

* Reporting on our vision for
change

12



How do we compare? CQ

investors

Positive Impact MSCI AC World Index FTSE 100 Index
Adventurous

m Causesharm = Avoids harm/Benefits stakeholders m Contributes to solutions

13



We invest to tackle global challenges CQ

investors

84% of portfolio is aligned to the UN Sustainable Development Goals

GOOD HEALTH
AND WELL-BEING

) [ DRK ANL 20% aligned to Goal 3

' v’ Medical equipment

v’ Medical research

v’ Biotechnology

v' Pharmaceuticals
v’ Hospitals, surgeries,

1] SASTANABLECHES pharmacies, care

E homes
RESPONSIB
ANOPRODUCT éﬁ

—
-

SUMPTIO

CLEANWATER

N
<
’ AND SANITATION
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The lmpact achieved CQ

investors

£1million invested in the EQ Positive Impact Adventurous portfolio during 2019:

Treated

67 —

: ¢
patients ?IFEJ
Pr— - -

in developing
markets

accessto 4
financial
servicesﬁ

Socialimpacts

1,052

medical
interventions
covering
diagnostics,
screens and
treatments

19 people A%

in developing ‘
markets >

access to
mobile
networks

Reached

31
people

with
preventative
healthcare |

Delivered

402
hours

of school,

further and
adult

education
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Investing in a pandemic CQ

investors

Many of the companies in the Positive Impact Portfolios are directly
involved in fighting the global Covid-19 pandemic
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Investing in a pandemic CQ

investors

Diagnostics Treatment
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Investing in a pandemic CQ

investors

Cure
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REGENERON
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Why engage? CQ

investors

The first way we create positive impact is through how we invest.
The other way we make a positive impact is by engaging for change.

19



Engagement highlight: healthy nutrition CQ

Advancing fund manager
approaches

Establishing
baseline

7

fund managers
engaged

Milestone 3,
Commitmentto
proposed change

investors

Milestone 2,

Collaborating to create
positive change

ShareAction»

[ )

Wa ACCESS TO
NUTRITION
INITIATIVE

20



Q&A
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Louisiana Salge, Damien Lardoux, CFA
EQ Investors EQ Investors
Impact Specialist Head of Impact Investing
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#positiveimpact investors

Introduction to Wellington Impact Bond Fund

Campe Goodman, Jennifer Soule,

Fund Manager, Analyst,
Wellington Management  Wellington Management

22



WELLINGTON
MANAGEMENT®

Global Impact Bond
Our investment objective

QOur investment objective is to outperform the global fixed
income markets by investing in the debt of companies,
governments, and organizations addressing some of the
world’s major social and environmental challenges.

Boston Medical Center
HEALTH SYSTEM

23




WELLINGTON
MANAMGEMEMNT"

For illustrative purposas only.

Global Impact Bond at Wellington Management
Distinguishing features

We intentionally select high impact
issuers for our opportunity set

H]

' Key performance indicators seek to
c 0 measure and quantify each investment’s
2 level of impact

Portfolio targets return and risk
profile of

Global research resources enhance
our impact idea generation and portfolio
management process

Boston Medical Center

HEALTH SYSTEM



Global Impact Bond
Impact analysis: Investible themes

WELLINGTON
MANAGEMENT®

Life ezzentials Human empowerment Environment

.’ I msa .1:
Affordable Alternative
1:.- I d
housin; energy
Clean water Resource
and fioionc

R efficiency
sanitation )
Sustainable Resource

agriculture
and nutrition

Digital divide

stewardship

P Financial

3 inclusion

Health

Boston Medical Center

HEALTH SYSTEM



WELLINGTON
MANAGEMENT"

Soures: company./12sue reports. Whils third party data
iz believed fo ba refiable. no azzuranca iz baing
provided as to itz accuracy or completansss. | Az of
Decamber 2009 | Data showniz based on rezearch and
latest available data | Thiz work iz bazed on recsarch
carriad out by Wallington Management. Devalopad on
an izzwa by iszuse basiz, leveraging company/izzue
raports, publications, and databasss Diata wasz then
aggragated across issuss and prezantad in the
exampls statiztics shown. | The examples shown are
prasented for illestrative purposses only and are not to
be viswed az reprasentative of actual holdings. it
should not be aszumed that any client iz imvested in
the (ior zimilar) examplas, nor should it be azzumed
that aninwestment in the examples have been or will
be profitable. Actual holdings will vary for sach cliant
and thers iz ne guarantse that a particular clisnt's
account will hold the sxamples prasentad. | Thers iz no
assurance that any tarpst or sxpectation will ba
achisved. Actual results may vary significantty. | KPls
rafiact the impact of certain investments of the Global
Impact strategy but ars not intended tobs
represantadive of any parformancs achisved by the
sirategy. | The data showniz of a reprecantative
account, is for informational purposes only, is subjsct
tochangs. and iz not indicative of future portfolic
characteristics or retums. Pleaze rafer to the
Important Disclosures page for additicnal information.

Issuers held in our portfolio achieved the following impact

Life essentials

220,000 =ocial and affordable housing units built
350,000 households aided by affordable financing
14 million people served with clean water

107 million patients served

Human empowerment

1,000 higher education loans disbursed

650.0

00 jobs created or supported

850,000 students reached

350 million cyberattacks avoided

320 million residents in rural communities connected

Environment

550 terawatt hours of clean energy produced

200,000 acres protected

3.5 million metric tons of waste processed and recycled
300 million metric tons of CO2 equivalent avoided

7 billion kilometers of electric rail traveled by passengers

Boston Medical Center

HEALTH SYSTEM



U.S. Non-Profit Healthcare — Investment Process

Approximately 80% of US Hospitals are non-profit, either privately operated or
state/locally owned. Revenue sources are typically derived 50% from government-
operating insurance (Medicare or Medicaid), and 50% from employer-based insurance.

Credit Fundamentals

Financial Considerations
» Underlying financial performance
« Balance sheet stability
» Feasibility of capital framework

Enterprise Considerations

« Market position, payor mix

» Location, demographic profile

» Integration, efficiency

«  ESG, including management
effectiveness

« Political landscape/regulatory
backdrop

Source: Wellington Management

Boston Medical Center 27
HEALTH SYSTEM




Wellington Management’s view: Boston Medical Center Health System
from an impact lens

Credit Fundamentals
(Agency Ratings: Baa2/BBB)

Enterprise Profile: Fundamental Profile:
o Essential provider across Boston's lower o Strong debt service coverage
income population (income/debt service)
o ESG: Effective social mission, solid o Improving balance sheet metrics
leadership o  Sturdy cash position
o Integrated hospital, health plan, and
physician operations

Impact Considerations

Community benefit Research:
o Chgity care = HResearch funds address treatments and

cures for a myriad of illnesses, providing
further benefit to BMC Health's social

mission

o Addressing social determinants of health and
the needs of the uninsured, poor, homeless
= Addressing healthcare inequities

Source: Wellington Management

Boston Medical Center 28
HEALTH SYSTEM
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Boston Medical Centre

Kate Walsh,

Chief Executive
Officer, Boston Medical
Center
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Boston Medical Center
HEALTH SYSTEM

; -IE-I|iI!!IIIIi“;i"" |

Kate Walsh, President and CEO
October 27, 2020



Agenda

About Boston Medical Center Health System

COVID-19 Response
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400,500

MEMBER
HEALTH PLAN

We are a $4B Health System united by the mission to serve society’s vulnerable populations

>80%

OF PATEINTS
PUBLICLY
INSURED OR

UNINSURED

514

BED TEACHING
HOSPITAL

~

PRIMARY .
ENGLAND'S TEACHING >1 Million
LARGEST HOSPITAL OF OUTPATIENT
SAFETY-NET BU SCHOOL OF VISITS PER

HOSPITAL MEDICINE YEAR
).

_gH
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Social factors have a big impact on the health of our patients

|
Our patient population is largely ... and their health and social
underserved and living in, or near, outcomes are disproportionately
poverty... worse
~64% are people of color = African American infants are >2x as

likely to die in their first year of life

® © 6 06 o o ¢«
ﬂ ﬂ ﬂ ﬂ ﬂ w 1 = African American household worth is

<1% of white households’ in Boston

>50% live at or below the federal poverty = <50% of low income individuals receive
level recommended screenings and
vaccines

® © 6 o o
ﬂ ﬂ ﬂ ﬂ ﬂ = Life expectancy gap between richest

and poorest Americans is ~15 years

~32% speak a primary language other = Patients with limited English proficiency
than English experience higher rates of medical

ALY

errors

Boston Medical Center 33
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This is reflected in our predominantly Medicaid and Medicare payor mix

Boston area hospital gross charge payor mix!

%, 2018

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Tufts

1. Per Center for Health Information and Analysis (CHIA), an agency of the Commonwealth of Massachusetts

Commercial

Medicare

HSN, Other
MassHealth

Boston Medical Center
HEALTH SYSTEM



We have created programming to address the Social Determinants of
Health that are driving poor outcomes for our patients

® = ®

Housing Transportation Education Workforce
. !nvested dollgrs to = Multiple tr_ansit « SPARK: therapeutic, - Ove_; 400 ?19550'n
increase housing and partnerships, - o, residents hired into
fordabl including: medically-specialized living wage jobs in
ﬁcce§s t? a Bol\;IC? © Including: services for children 2018
pg’tjizl:tg or — UberHealth whose lives are 10 Year U g
. affected by medical " ear Up graduates
— BMCHP ’ irad i
= HousingRx: Housing . CHP van rides emotional and/or hired in 2018
prescription program — Sickle Cell COE behavioral challenges
rides
& S @
Trauma Income Nutrition
= VIAP: Violence Intervention = StreetCred: free tax prep * Food Pantry: Hospital-based
Program supporting victims of services to families receiving Food Pantry providing patients
violence pediatric care at BMC access to free healthy food
= Child Witness: Pediatric = Since 2016, StreetCred has options
program treating hidden victims returned over $5.3 million to = Grow Clinic: medical,
of community and interpersonal more than 2,700 families nutritional, developmental and
violence social services for children with

failure to thrive

Boston Medical Center 35
HEALTH SYSTEM




We have also prioritized efficiency, sustainability and resiliency efforts, resulting in improvements
to community health and financial savings

= BMC has achieved overall energy savings of $5.5 million a year through our green efforts
and has goal of being Carbon Neutral by the end of 2021.

= Co-gen plant allows us to generate much of our electricity and heat, and can function
with “black start” capability to operate off the grid for months if needed.

= |n partnership with MIT, BMC enabled the construction of Summit Farms, a 650-acre, 60-
megawatt solar installation on farmland in North Carolina.

= Collaboration with local energy company for more than 30 energy efficient projects in
past 4 years - achieving more than eight million kilowatt hours in annual energy savings.

Rooftop Farm

>5,600 Ibs.

of Produce
Harvested

Annually >130 Ibs.
of Honey Harvested Annually

Boston Medical Center

HEALTH SYSTEM



Agenda

About Boston Medical Center Health System

COVID-19 Response
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BMC had an outsized share of COVID cases across Boston area hospitals

COVID cases at Boston and Cambridge hospitals around April COVID peak

624
ICU 177
312
80
Non-ICU 447 e
150 121
248 | 222 199 57 20 81 76
14 9
93 101 67 67 1
1
MGH BMC |BIDMC BWH Tufts CHA Mt BWH/ New
Auburn Faulkner England
COVID+ as Baptist
% of normal  62% 72% 43% 35% 39% 46% 39% 44% 1%
bed capacity

Source: Mass.Gov. Staffed beds from AHD.

Boston Medical Center
HEALTH SYSTEM


https://www.ahd.com/states/hospital_MA.html

We knew the pandemic would impact the communities we serve, so we quickly reimagined
operations and found new ways to provide care

Inside Boston Medical Center: The heart
of the coronavirus storm

In the city’s safety-net hospital, seven out of 10 admitted patients are
sickened by COVID-19

By Felice J. Freyer Globe Staff, Updated April 18, 2020, 2:40 p.m.

The {ﬁuztnn Blobe

g -

Provided mobile support services, food delivery,
medical care, and vaccinations to vulnerable
children and families in and around Boston

v i

In partnership with local
organizations opened the
Covid Recuperation Unit for
persons experiencing
homelessness

A nurse wore full personal protective gear while caring for an intubated COVID-19 patient at Bost;n Medical Center. ERIN
CLARK/GLOBE STAFF

Boston Medical Center

HEALTH SYSTEM



After navigating the first wave of COVID-19, we have extensive resiliency plans in place

Homeless

population

Virtual health

Surge plans /
hospital capacity

Work from home

Comms &
Marketing

Vaccine
deployment

Update

Progress

Monitoring prevalence of COVID in homeless community and general
population to inform need to open COVID+ medical shelter facility

Modeling surge scenarios and determining contingency plans for nursing,
physicians, respiratory therapists

Adequate on-campus testing; considering how to deploy capacity to CHCs
Monitoring landscape for new innovations (e.g., saliva testing)

Completing RFP for new telemedicine vendor

Secured sufficient inventories to meet potential surge demands

Applied learnings from first wave to update plan for surge spaces
Implementing Qventus hospital flow system to maximize throughput
~1500-1800 people remote at least some of the time

Refining policies and procedures via system-wide stakeholder committee
Continuing to build and enhance technical infrastructure

New landing page with COVID information, social media posts and signage
on campus reinforcing safety measures and what to expect
Ramped up virtual employee and donor engagement!’

Currently in Phase 2/3 trial with Pfizer

Preparing for operational deployment of vaccine (flu and COVID) at scale,
and approach to prioritizing those at highest risk

1. Held special BMC Health System Virtual Town Hall on race on 6/8 (800+ participants, largest audience ever) and several

Leadership for Change meetings during summer. Planning Service Awards and additional town halls for Fall

D

@ & o 6060e ¢ 6

Boston Medical Center
HEALTH SYSTEM



We have learned lessons over the last seven months and are looking ahead to our new normal,
living with COVID-19

= Remote work is possible, even for an organization that traditionally hasn’t
championed it

= Digital/Telehealth is here to stay
— Improves access to care, particularly for services like behavioral health

= Continued investment in Public Health is critical to manage the pandemic
and improve overall health outcomes

= Advancing Health Equity needs to be prioritized

— COVID-19 magnified existing disparities in healthcare access and
outcomes

— Systematically addressing racial inequity requires action to address the
drivers of health inequity

Boston Medical Center 41
HEALTH SYSTEM
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Campe Goodman, Kate Walsh, Jennifer Soule,
Fund Manager, Chief Executive Analyst,
Wellington Management Officer, Boston Medical Wellington Management
Center
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WELLINGTON
MANAGEMENT

Consider the Risks

Allinvesting involves risk. If an investor is in any doubt as to the suitability of an
investment, they should consult an independent financial advisor.

Risk to Capital
Investment markets are subject to economic, regulatory, market sentiment and

political risks. All investors should consider the risks that may impact their capital,

before investing. The value of your investment may become worth more or less
than at the time of the original investment.

Manager Risks

Investment performance depends on the investment management team and their
investment strategies. If the strategies do not perform as expected, if
opportunities to implement them do not arise, or if the team does not implement
its investment strategies successfully; then a strategy may underperform or
experience losses.

Past performance is not a reliable indicator of future results and investments
can lose value

Please refer to the risk section at the rear of this presentation for
further information.

Boston Medical Center
HEALTH SYSTEM
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Important disclosures

WELLINGTON
MANAGEMENT

Additional performance information

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. There can be no assurance nor should it be assumed that future investment performance of any strategy will conform to
any performance examples set forth in this material or that the portfolio’s underlying investments will be able to avoid losses. The investment results and any portfolio compositions set forth in this
material are provided for illustrative purposes only and may not be indicative of the future investment results or future portfolio composition. The compaosition, size of, and risks associated with an
investment in the strategy may differ substantially from the examples set forth in this material. An investment can lose value.

Impact of fees

lllustration of impact of fees: If USD100,000 was invested and experienced a 10% annual return compounded monthly for ten years, its ending value, without giving effect to the deduction of advisory
fees, would be USD270,704 with an annualized compounded return of 10.47%. If an advisory fee of 0.95% of average net assets per year were deducted monthly for the ten-year period, the annualized
compounded return would be 9.43% and the ending USD value would be USD246,355. Information regarding the firm's advisory fees is available upon request.

Selection of representative account

The current representative account became effective on 1 May 2019 because it was the only account at the time of selection. For data shown prior to the current representative account effective date,
data of the representative account(s) deemed appropriate for the time period was used. Further information regarding former representative accounts can be provided upon reguest. Each client account
is individually managed; individual holdings will vary for each account and there is no guarantee that a particular account will have the same characteristics as described. Actual results may vary for each
client due to specific client guidelines, holdings, and other factors. In limited circumstances. the designated representative account may have changed over time, for reasons including. but not limited to,
account termination, imposition of significant investment restrictions, or material asset size fluctuations.

Access products
If access products are held by the portfolio they may not be included in the calculation of characteristic data. Access products are instruments used to gain access to equity markets not otherwise
available and may include (but are not limited to) instruments such as warrants, total return swaps, p-notes, or zero strike options.

Additional disclosures
Securities indices are unmanaged and are not subject to fees and expenses typically associated with managed accounts or investment funds. Investments cannot be made directly into an index.

Benchmark definition

Bloomberg Barclays Global Agg Hdg USD: The Index is a market-weighted index of global government, government-related agencies, corporate and securitized fixed-income investments hedged to
usD.

Boston Medical Center

HEALTH SYSTEM




Wellington Management
Composite: Global Impact Bond Hedged to USD
Schedule of Performance Returns from 01 February 2018 to 31 December 2019

. Gross Net Benchmark MNomber of Intemal Composite Mit Vaiue Total Firm Asseis
Period Retum (%) Retum (%) Return (%) Povtialios Dispersion (%) {USD Mil) (USD Mi)
218" 1 1.78 249 <6 NM 30 1,003,389
2019 9.10 872 822 <B NM 49 1,154.735

Benchmark: Bloomberg Barclays Global gg Hog USD

! Retums reflect performance beginning 01 February 2018. Partial year returns are not annualized

NM: For years where there are less than six portfolios throughout the performance period, Infernal Dispersion is nof meaningful.

Composite Description: Portfolios included in the Giobal Impact Bond Hedged to LISD composite seek to outperform the global fixed income markets, as represented by the Bloomberg Barclays Global Aggregate Hedged to USD index, by investing in the debt of enfifies addressing some of the
world's major social and environmental challenges. Portfolios will invest primarily in investment grade secunities issued by government, supranational, local agency, corporate, and secunized issuers, seeking o provide exposure to a broad range of impact themes. Porticlios may also nvest in
below investment grade rated securities on an opporfunistic basis.

Composite Creation Date: The composite creation date is March 2018

Composil iz Al fully y, fee paying portfolios are eligible for inclusion in the composite.

Fee Schedule: The instifufional separate account fee schedule for this product is:

Market Value Annual Fee
On all assets 0.35%

Benchmark Definition: Bloomberg Barclays Global Agg Hdg USD is a markat-weighted index of global government, government-related agencies, corporate and securitized fixed-income investments hedged to USD.

Derivatives/Leverage/Shorts: Derivative instruments are used only when and as client guidelines permit. When permitted by client guidelines, portfolics may use exchange-traded and over-the counter derivative instruments, including interest rate, credit, index and cumency futures; interest rate,
total rate of return, credit default and curmency swaps; currency, bond and swap opiions; deliverable and non-deliverable cumency forward contracts; to-be-announced (TBA) securities, bonds for forward setfiement, forward rate agreements and other derivative instruments for risk management
purposes and otherwise in pursuit of the invesiment objective of the porifolios in the composite.

Typically, portfolios in the composite will use dervative instruments for hedging purposes or as substituies for undertying cash positions, in pursuit of the approved invesiment strategy. In particular, derivaiive instrumenis are used as an efficient aliemative fo cash bonds in the implementafion of
duration and yield curve sirategies. The net market value of derivative instruments typically does not exceed 25% of the assets of a porifolio in the composite.

Firm: For purposes of GIPS® compliance, the Firm is defined as all portfolios managed by Wellington Management Company LLP, an owned, SEC-registered i adviser, as well as its affiliates (coll | g provides
investment advisory services to institutions around the warld

GIPS*®: ingf claims It with the Global (GIPS*) and has prepared and presented this report in compliance with the GIPS® standards. Wellingd g has been werified for the peniods 1 January 1993 o 31
December 2018. The verification reports are available upon request. Verificalion assesses whether (1) the firm has complied with all the i of the GIPS* on a firm-wide basis and (2) the firm's policies and procedures are designed io calculaie and

present parformance in compliance with the GIPS® standards.

Performance Calculation: Gross performance results are net of rading expenses. Returns are gross of withholding faxes on dividends, interest and capital gains. Retums, market values, and assets are reporied in USD except when ofherwise noled. Retums, market values and assets reporied
in cumencies other than USD are calculated by converting the USD monthly return and assets using the appropriate exchange rate (official 4:00 p.m. London closing spot rates). Policies for valuing portiolios, calculating performance, and preparing compliant presentations are available upon
request.

Net of fees performance reflects the deduction of the highest tier investment management fee ('model fee”) that would be charged based on the fee schedule appropriate to you for this mandate, without the benefit of andis by g 1/121h of the model fee from
monthly gross composite retums. In certain instances Wellington Management may charge certain clients a fee in excess of the standard model fee, such as to legacy clients or chents recenving addifional investment services. Performance net of model fees is intended to provide the most
appropriate example of the impact management fees would have for you.

Pool investors will experience costs in excess of investment management fees, such as operating expenses and custodial fees. These indirect costs are not reflected in the moded fee, or net of fees performance.

Internal Di ion: The di measure p d is the assel-weighted standard deviation. The asset-weighted standard deviation measures the dispersion of individual portfalio returns relative Io the asset-weighted composite return. Only portfolics that have been included in the
composite for the full period are included in the standard deviation calculation. Limitations imposed by client guideiines or by law on a portiolic's ability to invest in certain securities or instruments, such as IPO securities, and/or implementation of the firm's Trade Allocation Policies and Procedures,
may cause the portiolio’s performance to differ from that of the composite.

External Di ion: The three-y ex-post standard deviation measures the variability of the composite and the benchmarkis) over the preceding 36-maonth period. For periods beginning on or after 1 January 2011, the three-year annuaiized ex-post standard deviation is not
presenied because the composite has less than 36 monthly returns.

[+ ite Listing: Welli s list of ite d is available upon request.

Other Matters: This material contains summary regarding the i approach described herein and is not a complete description of the investment objectives, polices, guideiines, or portiolio management and research that supports this invesiment approach. Any decision io

engage Wellington Management should be based upon a review of the terms of the invesiment management agreement and the specific investment cbjectives, policies, and guidelines that apply under the ierms of such agreement
Past Performance: Past results are not necessarily indicative of future results and an investment can lose value.

Page 1of 1
©2020 Wellington Management Comparry LLP. All rights reserved. Generated on: 17 February 2020
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Global Impact Bond
Investment risks

WELLINGTON
MANAGEMENT®

PRINCIPAL RISKS

Asset/Mortgage-Backed Securities Risk — Mortgage-related and asset-backed securities are subject to prepayment risk, which is the possibility that the principal of
the loans underlying the securities may prepay differently than anticipated at purchase. Because of prepayment risk, the duration of mortgage-related and asset-
backed securities may be difficult to predict.

Concentration Risk — Concentration risk is the risk of amplified losses that may occur from having a large percentage of your investments in a particular security,
issuer, industry, or country. The investments may move in the same direction in reaction to the conditions of the industries, sectors, countries and regions of
investment, and a single security or issuer could have a significant impact on the portfolio’s risk and returns.

Credit Risk — The value of a fixed income security may decline due to an increased risk that the issuer or guarantor of that security may fail to pay interest or
principal when due, as a result of adverse changes to the issuer's or guarantor's financial status and/or business. In general, lower-rated securities carry a greater
degree of credit risk than higher-rated securities.

Fixed Income Securities Risk — Fixed income security market values are subject to many factors, including economic conditions, government regulations, market
sentiment, and local and international political events. In addition, the market value of fixed income securities will fluctuate in response to changes in interest rates,
and the creditworthiness of the issuer.

Interest Rate Risk — Generally, the value of fixed income securities will change inversely with changes in interest rates, all else equal. The risk that changes in active
interest rates will adversely affect fixed income investments will be greater for longer-term fixed income securities than for shorter-term fixed income securities.

Non-Investment Grade Risk — Lower rated securities have a greater risk of default in payments of interest and/or principal than the risk of default for investment
grade securities. The secondary market for lower rated securities is typically less liquid than the market for investment grade securities, frequently with more
volatile prices and larger spreads between bid and asked price in trading.

ADDITIONAL RISKS

Bank Loan Risk — Bank loans involve risks, including the risk of nonpayment of principal and interest by the borrower. In the event of a default, bank loans contain
the risk that any loan collateral may be impaired and that the investor may obtain less than the full value for the collateral sold. An investment in bank loans may
also be in the form of an assignment or a participation of all or a portion of a loan from a third party. A participation may involve counterparty exposure to the
original bank.

Convertible Securities Risk — Convertible securities are hybrid securities that combine the investment characteristics of bonds and common stocks, and may be
exchanged or converted into a predetermined number of the issuer's underlying shares, the shares of another company, or shares that are indexed to an
unmanaged market index at the option of the holder during a specified time period. Although to a lesser extent than with fixed income securities generally, the
market value of convertible securities tends to decline as interest rates rise. Because of the conversion feature, the market value of convertible securities also tends
to vary with fluctuations in the market value of the underlying shares and thus is subject to equity market risk as well.

Credit Derivatives Risk — Credit derivatives transfer price, spread and/or default risks from one party to another and are subject to additional risks including
liquidity, loss of value, and counterparty risk. Payments under credit derivatives are generally triggered by credit events such as bankruptcy, default, restructuring,
failure to pay, or acceleration. The market for credit derivatives may be illiquid, and there are considerable risks that it may be difficult to either buy or sell the
instruments as needed or at reasonable prices. The value and risks of a credit derivative instrument depends largely the underlying credit asset. These risks may
include price, spread, default, and counterparty.
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Currency Risk — Active investments in currencies are subject to the risk that the value of a particular currency will change in relation to one or more other
currencies. Active currency risk may be taken inan absolute, or a benchmark relative basis. Currency markets can be volatile, and may fluctuate over short periods
of time.

Derivatives Risk — Derivatives can be volatile and involve various degrees of risk. The value of derivative instruments may be affected by changes in overall market
movements, the business or financial condition of specific companies, index volatility, changes in interest rates, or factors affecting a particular industry or region.
Derivative instruments may provide more market exposure than the money paid or deposited when the transaction is entered into. As a result, a relatively small
adverse market movement can not only result in the loss of the entire investment, but may also expose a portfolio to the possibility of a loss exceeding the original
amount invested. Derivatives may also be imperfectly correlated with the underlying securities or indices it represents, and may be subject to additional liquidity
and counterparty risk. Examples include futures, options and swaps.

Emerging Markets Risk — Investments in emerging and frontier countries may present risks such as changes in currency exchange rates; less liquid markets and
less available information; less government supervision of exchanges, brokers, and issuers; increased social, economic, and political uncertainty; and greater price
volatility. These risks are likely greater relative to developed markets.

Liquidity Risk — Investments with low liquidity may experience market value volatility because they are thinly traded (such as small cap and private equity or private
placement bonds). Since there is no guarantee that these securities could be sold at fair value, sales may occur at a discount. In the event of a full liquidation, these
securities may need to be held after liquidation date.
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Wellington Management Company LLP (WMC) is an independently owned investment adviser registered with the US Securities and Exchange Commission. WMC is also registered with the US Commodity
Futures Trading Commission (CFTC) as a commaodity trading advisor (CTA) and serves as a CTA to certain clients including commeodity pools operated by registered commeodity pool operators. WMC
provides commeodity trading advice to all other clients in reliance on exemptions from CTA registration. WMC. along with its affiliates (collectively. Wellington Management). provides investment
management and investment advisory services to institutions around the world. This material has been prepared exclusively for use with eligible counterparties. professional investors. wholesale clients
and non-retail investers for general infermation purposes enly and does not take inte account the investment objectives, financial situation or needs of any particular person.

This material and its contents may not be reproduced or distributed, in whole or in part, without the express written consent of Wellington Management. This document is intended for marketing purposes
only. It is not an offer to anyone, or a sclicitation by anyone, to subseribe for units er shares of any Wellington Management Fund (the "Fund™). Nething in this document should be interpreted as advice,
nor is ita recommendation to buy or sell securities. Investment in the Fund may not be suitable for all investers. Any views expressed in this document are those of the author at the time of writing and are
subject to change without notice. Fund units/share are made available only in jurisdictions where such offer or solicitation is lawful.

The Fund only accepts prefessional clients or investment through financial intermediaries. Please refer to the Fund offering documents for further risk factors, pre-investment disclosures, the latest annual
report (and semi-annual repert) ., and for UCITS Funds, the latest Key Investor Information Document (KI1D) before investing. For each country where UCITS Funds are registered for sale, the prospectus
and the KIID are available respectively in English and in the official language(s) (please visit www.wellington.com/KlIDs). For share/unit classes registered in Switzerland, these can be obtained from the
local Representative and Paying Agent — BNP Paribas Securities Services, Selnaustrasse 16, 8002 Zurich, Switzerland, together with the Prospectus in English. French, Swiss French. Wellington
Management Funds (Luxembourg) and Wellington Management Funds (Luxembourg) [ll SICAV are authorised and regulated by the Commission de Surveillance du Secteur Financier and Wellington
Management Funds (Ireland) ple is authorized and regulated by the Central Bank of Ireland.

In Canada. this material is provided by Wellington Management Canada ULC, a British Columbia unlimited liability company registered in the provinces of Alberta. British Columbia, Manitoba, New
Brunswick. Mewfoundland and Labrador. Nova Scotia. Ontario. Prince Edward Island. Quebec. and Saskatchewan in the categories of Portfolio Manager and Exempt Market Dealer. ® Europe (ex. Austria.
Germany & Switzerland). Wellington Management International Limited (WMIL). a firm autherised and regulated by the Financial Conduct Authority (FCA) in the UK. B Germany & Austria. Wellington
Management Europe GmbH which is authorised and regulated by the German Federal Financial Supervisory Authority Bundesanstalt fur Finanzdienstleistungsaufsicht (BaFin). ® Hong Kong. Wellington
Management Hong Kong Limited (WM Hong Kong). a corperation licensed by the Securities and Futures Commission. B Singapore. Wellington Management Singapore Pte Ltd (WM Singapore)
(Registration Number 201415544F), regulated by the Monetary Authority of Singapore. B Australia, Wellington Management Australia Pty Ltd (WM Australia) (ABN19 167 091 090), for use solely by
wholesale clients (as defined in the Corporations Act 2001). WMC is exempt from the requirement to held an Australian financial services licence (AFSL) under the Corporations Act 2001 in respect of
financial services provided to whelesale clients in Australia, subject to certain conditions. WMC is regulated by the SEC under the laws of the US, which differ from the laws applying in Australia. ® Japan,
Wellington Management Japan Pte Ltd (WM Japan) (Registration Number 199504927R) has been registered as a Financial Instruments Firm with registered number: Director General of Kanto Lecal
Finance Bureau (Kin-She) Number 428. WM Japan is a member of the Japan Investment Advisers Association (JIAA), the Investment Trusts Asseciation, Japan (ITA) and the Type Il Financial Instruments
Firms Association (T2FIFA). m WMIL, WM Hong Kong, WM Japan and WM Singapore are also registered as investment advisers with the SEC; however, they will comply with the substantive provisions of
the US Investment Advisers Act only with respect to their US clients. Wellington Management Funds ("the Funds™) may net be offered to citizens and residents of the United States or within the United
States. its territeries or possessions (other than te distributors and financial intermediaries). None of the Funds have been or will be registered under the US Securities Act of 1933, as amended (the
“Securities Act™), and none of such shares may be offered, sold, transferred or deliverad, directly or indirectly. in the United States or to United States residents or citizens (other than to distributors and
financial intermediarias). None of the Funds have been or will be registered as an investment company under the US Investment Company Act of 1940, as amended (the “1940 Act”). Interests in the Funds
may be offered through Wellington Funds Distributors Inc., an SEC-Registered Broker./Dealer, Member FINRA and SIPC. Office of Supervisory Jurisdiction: 280 Congress Street, Boston, MA 02210. Tel:
617-951-5000 Fax: 617-951-5250. Wellington Funds Distributors Inc. is an affiliate of Wellington Management Company LLP. and Wellington Trust Company. MNA.

Not FDIC Insured — No Bank Guarantee — May Lose Value.

©2020 Wellington Management. All rights reserved. WELLINGTON MANAGEMENT FUNDS # is a registered service mark of Wellington Group Holdings LLP. | As of June 2020
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