
This quarterly update for the EQ Sustainable World portfolio showcases case studies from the 
three key pillars: Impact Solutions, ESG Leaders & Climate Focus.
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ESG LeadersImpact Solutions
We select specialist impact 
fund managers that invest in 
companies whose core products 
& services contribute towards 

the UN Development Goals.

By focusing on ESG Leaders, 
these funds invest in companies 
that are best managing 
environmental, social and 

governance risks (ESG).

Climate Focus
Invest in funds investing in 
companies that show climate 

change leadership. 

This includes climate solutions, 
low carbon leaders and those 

on a science-based pathway to 
transition.

 Promoting better access to finance

Micro, Small, and Medium 
Enterprises (MSMEs) significantly 
contribute to Indonesia’s national 

economy, accounting for 61% of Indonesia’s GDP, 
while supplying employment opportunities to much of 
Indonesia’s workforce (97% of Indonesia’s domestic 
employment). 

Although the impact MSMEs have on the Indonesian 
economy is clear, a financing gap remains due to 
MSMEs traditionally being ignored due to a lack of 
credit data and perceived risk. More than 70% of 
MSMEs lack access to credit. The funding gap is 
estimated to be worth $60 billion, and 77% of the adult 
population is either entirely unbanked or underbanked. 

Furthermore, geographical constraints are also a hurdle 
for Indonesia. The country has more than 10,000 
inhabited islands, many of which are remote and lack 
access to the internet or a physical bank. 

FUND IN FOCUS

CT Sustainable Global Equity Income
BRI receives investment from the CT Sustainable Global 
Equity Income Fund, which invests in dividend-paying 
companies that help address social and environmental 
challenges. Another company addressing financial 
inclusion challenges is Grupo Banorte. 

COMPANY
Bank Rakyat

Bank Rakyat Indonesia (BRI) provides banking 
and financial services, including savings accounts, 
loans, and microfinance, focusing on supporting 
rural and small-scale businesses.  

In 2023, Bank Rakyat extended microloans to 36.9 
million borrowers. It also offered microinsurance 
to 14.6 million policyholders. BRI became the first 
bank to buy a private satellite to secure national 
connection coverage to reach customers with 
mobile banking across the country’s many islands. 
Furthermore, BRI also has “floating banks”. These 
vessels are equipped with ATMs and travel to 
several remote islands off Jakarta’s coast during the 
week. 

BRI plays a crucial role in promoting financial 
inclusion. Enhancing financial inclusivity empowers 
individuals to boost financial stability and seize 
economic prospects. This helps Indonesia’s 
socioeconomic development, given that small 
businesses make up most of the country’s GDP 
and employment opportunities. 

Impact 
Solutions
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Pioneering regenerative 
supply chains 

Brambles Ltd is a global supply chain logistics company that 
specialises in pallet and container pooling services. 

It provides reusable pallets, crates, and containers to 
businesses across various industries, helping streamline 
transportation and reduce packaging waste. Brambles holds 
a AAA rating from MSCI ESG.

Environmental sustainability is 
central to Brambles’ business 
model. The company focuses 
on minimising waste, conserving 
resources, and reducing carbon 
emissions throughout its 
operations. Its’ pooling model 
promotes reuse and recycling of 
pallets and containers, minimising 
the environmental impact of 
transport and optimising supply 
chain efficiency. The company 
has goals to become planet 
positive by restoring forests, going 
beyond zero waste, and drawing 
more carbon than it produces. 
The company sources 100% 
of its timber from sustainable 
forestry operations,  all certified 
by the Forest Stewardship 
Council and the Programme 
for the Endorsement of Forest 
Certification. 

Brambles has used its expertise in 
supply chain logistics to support 
food distribution initiatives to those 
in need. The company has set 
a target to collaborate with food 
banks to help serve rescued food 
to at least 10 million people a year. 
They have partnered with CHEP to 
move surplus food to those who 
are in need. They have partnered 
with Global Food Banking Network 
to prevent food wastage across 50 
countries worldwide. In 2023 alone, 
Brambles helped provide rescued 
food to 19.7 million people.

45% of the Brambles board are 
female, considerably higher than 
the average Australian company 
(35.6%). Economic, environmental, 
and social sustainability risks are 
incorporated into the Group’s 
risk management framework, 
which includes a Sustainability 
Risk Committee (SRC). The SRC 
reviews and approves on a bi-
annual basis a sustainability risk 
matrix for the Group.

FUND IN FOCUS
Amundi MSCI Pacific Ex-Japan SRI PAB Index

Brambles receives investment through the Amundi 
MSCI Pacific Ex-Japan SRI PAB Index, which holds 
large and midcap stocks in the Pacific equity markets 
(excluding Japan) with strong ESG performance and 
are not involved in any controversial activities. Examples 
of some other holdings in the fund are Suncorp Group 
and Cochlear.

Environment Social Governance

ESG 
Leaders
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Putting the brakes on carbon

Autotrader is an American 
online marketplace for buyers 
and sellers of new and used 

vehicles. Most of Autotrader’s emissions come from 
downstream scope 3 emissions resulting from the use 
of sold products. In 2020, emissions from use of sold 
products equated to 302,267 tonnes of CO² equivalent. 

The company has managed to reduce this figure to 
56,323 tonnes of CO² equivalent in 2023. The company 
has looked to support customers in making the switch 
to more environmentally friendly vehicles, whether that 
be electric vehicles or hybrids. The focus has been on 
pushing EV purchases through increased advertising 
and providing more information on battery range and 
charge time to promote adoption. 

 
 

Science based targets

Autotrader committed to the Science Based Targets 
Initiative (SBTi) in 2021 and has committed to reaching 
net zero greenhouse gas emissions across its value 
chain by 2040. The company has a further medium 
target to reduce absolute scope 1 and 2 emissions by 
50% by 2030 and reduce absolute scope 3 emissions 
by 46.2% over the same time frame.

Autotrader has also reduced its direct carbon footprint 
by having 99% of its energy usage coming from 
renewable energy tariffs, as well as switching all data 
centres to cloud computing infrastructure, improving 
efficiency.

All the policies and initiatives implemented by Autotrader 
show why it is considered a low carbon leader within its 
sector, with 72% lower emissions relative to its industry.

FUND IN FOCUS
AB Low Carbon

Autotrader receives investment through several 
different funds in the Climate Action portfolios, 
including the Alliance Bernstein Global Low 
Carbon Equity fund which holds other low carbon 
champions such as Marsh & McLennan and 
Informa.

Climate
Focus

Data: MSCI, 2024
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Past performance is not a guide to future performance. The value of investments and the income derived 
from them can go down as well as up, so you could get back less than you originally invested.


